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A S S EF 7lsol AA oo (et oA L, 2018; HE L, 2019:
36). AF2]4 712 Ag3tol] it g7k AET A - Ao v | FF S

Hotedol e -85t FAEGE et ojsfdARE] tet AAde GRS
T e T poo, 23 YRHor: U ¢ qF A1 9 FAAA =
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1. Ak=1H 7x[2] i 18924

ARRA 71R] & 11 B4 olB A 08 HESHA Aolst = offt. AR A o=
MELE tha FZ 0| A5 AFS]A 0 2 F=AL5fjof Sk 7] HA] AltE - A A E 2 vl -
7FZ0]7] wiZo|th. ARRlA 74A] 9] 7N d T} F14d @ 4x0fl R =0l AT ARS]=
EEAGE Ao A2 E7HES] A Utk BolA AR tHBeck et. al., 1997;
Abbott & Wallace, 2014). 71914 AFgl= 7191 7F &2 7Rl A= 7 Al A28 &
o) ¥stshe AAQIH], o] 2 gt A2 AE-2 AR & WA E of(embedded) 3171 THE
ol ANANANES] A= vidstr] gt 713418 R 7112 K (well-being) T HAE g
H 5 9l Aol ARRlA 7R 2 =2J= 3L QItk(Sen, 1985; Pettit, 2001; Abbott &
Wallace, 2014). whetA] 7HR12] ALS|A - AA A b8t o2t AFS] Z6hAQl -84
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J1} EeHdol 8% 8 AR THHh o5&, Beck et. al.(1997) 7NATt 548
%K capabilities to interact; empowerment), A=2] W2t 4] -8 (inclusion), A}
3] 73A12 e84 (socio-economic security), AF812] -3 A(cohesion)S A8 A 712
A Aottt Abboott and Wallace(2014)= Beck et. al. & A5 FAISI8Io], 7H- &
5, HaeE ARAE A, A7 - S, ABRA 253 AR AE AR, Iss
Z, A7 5 AR A HES AAISHA AL, Berman and Phillips(2000)= =7} 2F&8at
ofu e} X AL (T-5A]) AHoll A I sfoF T AS]A 7FR] 24 A4ZH(identification)
3} o] (participation) A S83 +4 34U ¥R

ARBA ZHAE SAcked 9] 8 Sl I=9Y ARRIA ZHAH, GRI
Standards, 1026000 5-9] F8& A E52 °]3t o] 252 7|He 2 A= F=
O] ARRlA ZHAH(FFAHI AH)E AR 7HXE 7199 99EE 2 A AL &
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HA, A2 2 A4 9] b (well-being)Zh AFSIARE | 242 3L it o]
et @ 7]e 9 281, @ A 97149 47 A, @ Aokl kst S5 A 7=,
@ ZHHT g A, ® Abe] g4l SAlojEks 57| FA R sl A 97 ag

Sl AFR1A ozt 7138] S, A| 019 71edd, A 28 AN &2 A,
FHAIS 58S AT A9, CO A, SARIEE A4 5 4001709 AlF U&=
Z3 QITHERL, 2018). GRI Standards= AFS]A 7FXE ZAA| A ZH(economic
topic), 4% =W(environmental topic), AF3]& ZH(social topic) 2.2 FE5}o] 73
AA Aot ARG, FuEd, ovA, 71 LS, S8 5 L8, kA
A, AEA 2 b, WSS, P 53 713, A A, 33 5= A
31A 749 F8 FAHRAR AAISEAL St} 1S026000°14+= AHA #A(social
responsibility}& 7]1¥HZ2)2] &5 X 274l sl AR} S ol vl X = FFE 1L
Sh= 7294 S 7HA]= A(Bowens, 2011) 2.2 A oJstal, £2]9] AJullF2(JAHE 7
Y d 3x) 9d, 5By - WS-, B4, 3FAY 52 F8 NI
2 z3lela ik

=W A= ARSE ZHA] o] tiel 55 A ZE ] At ARS] 9] A (quality) Al
A 24 9 FA- 22 FHY 945 ZLFO0E WSt Q. iEA- ol
(20106), B8 7H2018)= A2l A 7FAI=t 4 91529 wi2|thlE S55taL AFS g4l
o] F7] 913t Yz Holetal A, AR B ANA QHAA, ARl A ZEA, AFRlA
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%EW A2 A5 ARl 719 F8 AL AR AT ARRIFAIE
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=, ZH 8- A, 49 5ol S8 ABIF Hh AR A 2842 ARl AHE - HiA| 5
=EAPE R, B A AElA FE, H Y, S 5)°] F8 Ho|v, ARRlE &4
g2 AHeA AduiRt - 2502, ARE de4d2 FA AT Eee S 35 A
Fofsto] 71oid = JA=F ste A=A ALS AuidEEd - olAE 2016:
189-190, ¥F7g+t, 2018: 16). &7 o] THNA= ¢, k5, T34, 84, A&7
*5101 AFe] A 7l 9] s g 4ol HIZER], dAbe] FF, ApAR uie, A8,
o= A & Stk 2REF(2018) AHR]A 7119 AES ARlA # 7
Zﬂ@ PHOZ AEsto] AASFAT. AFelE ol 2 AbelE 7= Al &
A7 %%Ziﬂ?a —r:rL‘GHOF ot ?PE” °l 2ol oot A, ofdf wet o, &4, &
ol ATE. o]l RISl AsHA B ol A<
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o|24 - YA A d FA A Aoz FESH], EA G| 7N 5 I
A/d7gol ARl 7HA] 9] Akt Brgolets Ae AAlSIAT. AlZdd Ab
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zoto] /1, A LA, AR FEET, AR A AN, A FALS] 24} 3
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3 7182 AFlE 7HA] dde]
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B 1) MHOIT U BRAMEO| SN 7K 724 U SHKE
i P o R TER4 THE HEeA (FHX|H)
eck et el . | A5, yEaE N8 XY, B1FA 9
(1997), empol\/verlmentt socio—economic NZET} RO(NDES), ABIN A27E
Abbott & Wallce | security, inclusion, cohesion NE| ABIZIS. DSAR 77 E
(2014)
A5, IEH, O, HEE, AY
Berman & empowerment, socio—economic BHEMHA MZY, U8, 3HY ASE
Phillips security, inclusion, cohesion, BS, aAIF Ho, o, &0, 3R0
(2000) identification, participation 9, i’—.‘?:.* 1§7§1|71|(°101) HSEE
3} XSS, O7IARL S
promoting skills and employment,
=9 supporting the growth of K932 DES, A2|X AA} 7|3 &
) . ; ; o X ojo StAL XIJo| 4t0] &l
o33 MBI respor75|ble, creating - fl, XIG9FR19| 7|=8f & | &9 &
(@TAHAL) healthier- safer and more resilient | 7HA1, &4 12 7H*W—'f =21 0,
ccenti—s communities, protecting and FoAE S8 {8t XI¥, CO2 i
improving our environment, &, SOOI MHE S
promoting social innovation
SHA oot AIE gaq LOH 2, Of
i« topi ) al HX|, h7|2eHE 7Y & 1
Rl Standards | (0 altoie | & A S i 9 o 2
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o] B/l w2t AkRl A 7129 BAA FiHE S oks WA AR A s S5t
= gRlor RS 5 Utk A AAY Aite & 7R E S8 S8 EY, o]
S(HA)H} H-&9 AJolE 714 -SHERR TAbote] AR IE BRI ERES,
2018: 284). o]# Tt AHS] T} S oll= LR AR7HE 4], FE9AE 7HE =
WAL A EOIAL FRA], dAIRRE B8 A, F7HREAHE 4], F7EAH
713] A2 T ohFet H-EFA HAlo] Atk s 2004, 2JE-F7g=, 2013;
2}, 2018). TE3F SROI(Social Return on Investment, A8 AEA4=21E), SIB(Social
Impact Bond, AF8]AZAAAH), SPC(Social Progress Credit, AFS]AJTRIAEI B A
T) 59 B7HE Eo] AR AAIY - AFH 02 Bristet E-8H L Atk A
S Sh|7HA| 2 gHAbsto] JTHE S5 B2 AR A 7HA] R ofl Agle]
AR IS FUR 7108 AFESto] vl gk o Stk AHol Al ol &

S ARl 7HAE A&k £2]0] AFERE AFS A 71X 9] A d 2715 Bl a4 9l
ow, AAA &4 AHH 84S B 5 e 78S = 2 5 Aok
&9, 2018: 307). LY AFGEA, ol 5ol webA shEst & 4= Sl ARRE
7H 9] He7F Aol 4= Utk 7R shE A A o7 A AIE V2R 54
317] ol 7H4 4 AP 54 A (intangibles)?l ATH) 52 Slu71x]| 2 A5l

I A 24 T (relationalism) 0= TS 4= itk AAE ol mEw ARsldate] A3 4]
7h g7l Bhd, AR ol Rk iR, AR AR, 1A AE ARl 5
SA7E ARA 7131 9] Ad F=A7F 1A, 2018:366-367, HFHEE, 2018: 39). o2’ Aol
7|z310] ARS)E] Az Ao Fe2eyt go] AR ddEe] APEA olE S8l ARl 7]
£ A¥sks RERIFEY), o] ARl A8 S ARIA 7S ddshs 2R A
AD), W71 FRI2AE9] AHe)A ARt 3e 53 AlA 7S ddske REA s
@)ol AT 2018: 46-47). SHAIRE o= Tl M HISIH e AR A 71A|9) Ak 2=
A, AR, Gl 24, 384 5 249 ATl & < Tk

3) A4 Wole (BB YA 243t Baas v g L BolL ofnjst, 75dH e A
2 olx4#Ql B4, % B7ba wojolut v 8L ojulgteh, v 83t B 4 A, 2HIHY A
£ A8H0lWA 24T 4 Ui Flolehe B mgAIA SHZEA, 2004 60-61), 3]

7102 G717} oS- ol e,

R T SYH 0= Aol BHE 5 Gl WMol vl -2 ofujsh whE, B
AL Gevt gonE AgTHA 0 W77t ol S EE WY F 29 Fo
oFETHATHA G Wejo] WAT Aol R WAL OR As) Aelo] Hé)
oUehel .31 7P ulgo] WAe A Solck. olefat £ Akl thek st Brhe
WS- o], Abgle] BAlw A Asl FRg TSl nR AT L Bl 1 XS
247 887} IthAEA, 2004: 63).
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o8& A7t tiF-Eo]| (&4, 2004: 60-63), TS AFS| A 7A] 7 ATiE S8
= HFGsH71 7} ol Fehs A7 UTHERE S, 2018: 310).
o|H gt AAA A} 4 IHoIA 9 TAE FESIILA ARRE 7] 7 BE 9]
ARRA AJIHE S5t = A7t @Es] AgE A 19609 o]Foll= FHA
A9 4ol A 2T AHE S5t = Al=0] o]FolF o, 1990 o] %]
= ARRl9] d SEETE ofy et ARSI 9] 7HA], B A 9] A&7 s A& AaLstal oo
F TS S5k s Eo] ARt ATHelA Y, 2018: 376). 35 ol that 714
Bte A5 2 33229 G A&7 SHolA W 851, AR A
SR} St AR 7R gt A1 TEIA Y HIe ARA 719 E
(qualityr& 7tHe 4= Qlth ALR A 7HA] &= A2 334 &2 R adet fARE &
go] 7] Wizl APgA 7 IS $-27F 2 4 A= FHolA 7 = Hibst
of S4517] o]t TRt HAY AL =2 IRFA|YIE0] 5t 7HA|9F =8 9] &
WGt AT 7] wiizol A g, ABFACERE ¢ 3371
BT YA SHIT ofH Y ALl 7HR] AEEE] s FHHoE S
Sto] ot 8. A=, g2, & 5 AIF]Z] 71X 9] EAS2
2oz AAA BAGYIIR) e RE FERE 22 Y2
ALS] A 742 9] IS 55| AT8st] ol Feth wEkA FA A A
A Q1A gt A #F ALBSh= Zlo] HIEA] T A sttt
T4 Q42 Z8 A Bk A ARE B89 B7H] £ARE A4S
7] S1et tijte 2 SEE T loH, 53] ARA FaA T4 B Eed 4 9l
= ®eto g rpeky QItKVan Ryzin 2004; Morgeson 111, 2014). <, o]2{3t {2
Al A S-S Bt J3)sto] i eo] °“X47]J‘}-4 -84, ¥l
31 oh= H7MEPH O 2 (Slaughter, 1986, Ammons, 1996, Ak
9], 2000, &A1= 2016: 3041<1-8), 5 2] AJ3to] ths FH cfdAEol
= RIIA, 2009; 953143, 2014) AHFE=(SI9HE, 2001;
I IEE, 2007 REIE-G5A 0l A], 2013; Heof - E£A]2, 2016)7F
2t T A ARl A A}t B7b= A RIE et 7HRI9F A
d1e] d-FFE B7lok=dl ol FAREY] 140l 2dAolgts ZECE AE
g 5 Ao HEHIA, 2009), A= ol W A AEEo] ek ARlA FRF=
Ao H= Aot & & Qlok. ATt M5 7|E9 A 3 Ayt ofye}
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5250 et YFHimpact)E 7 HFol| OB AFS] A 71
AR 9] 2o Bt A% B7HE T 5 YoHasd - ol E 2016: 209-210). T3 A
BRI} ke ot 7Hx] A F ol tist s AR 7|89 S50l o Bt
HEE G 718l AT 2N FF71HY HAPS Ak, 713 Hx L &
ol tigh 49 Aol Qo] 583 BEE AFTYE 4= Uch(Morgeson 111, 2014;
£2]2, 2016: 31).

HI
1=
Pl
Hu
p Lo
re
4
Ha
ool

E Ao AHgH ARE 20189%E 2 20199 AWE/1Y AFBIte] Al A
| F59 A3E B7h A0k 20189 % 2 20199 % WATEE FAL Fafo|t,
AFE71Y IAWSE 2AR= AFE7]4 Al - AHIAS o] 89 ASS gL
= vid AR gloH, 2018 =0l= & 35871 71¥he A C.E 108,865 MS
}6}911, 2019907 36871 719 A2 111,479 9] BHEEE 2AFHY
TARE R} ASRAR AAH e, EARESA 32 A
AP, - sheest FANLB T {2 ARAR P =
S E‘M'é‘_t} T 9] =ANETAL EETA BT, WAL AdUEEE, 7|28
AR DA P RO of e AR WPsI HHEF X
BBt A 71 AA AT A AFEAE 5 HA 0lH 2018
Ak 15370 719, 20199 %= 1597] 713%0] B7HE Wokeh?) Abel & 7HA] 71 M=
20189 =(20179 %= A& 7ho] A2 ALE 7] wizef 2018 =2t 20199 = 270d
AmE 8ottty

N
-
!

5) A AT571% 36970 & Aol gl AR TARE Al2fsted 3687H 710l FAT S
o A=A A EAR= T A1),

0) 9 &1 57192 7 71¥E 6008 (R 52 400%), 712 7192 7 718
20078 (A2 400%8)°l ZAH‘M}O = AAEr.

7) 71ZAAGA ] A B7NA (k)2 e BN Brtete] oot 552
2ol 287148 7kol A 23 vﬂﬂ Re BA 2 971G AgE AT SR T
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£ A7 09 AR BRI 7 WD) DANSE 24 A0S
Z85}0] Pooled OLS W 0.2 B4 SH9ith. 49 B7H ZAAEY AVE AF 2
BrhsHe e, AARSEL 2T SRS Bohe] B 199 ARE
£ 47 592 AASITHY

Y = MBI 7119 FRN 47t (Q2RI5E)
X = NS JPRES(URR] 85, U2 YO, AR, D2 2 FOIF0| XIGARIZH, ARl o,
THHOHRRIR] KIEES| ), SHEHAEXRIY, Xx7)

& A7l 284 Fa ¥ W SHIE2 e 2o 24, S5 Al
743 AT ARG 850 A8 4TS fEITT B 5 Qs IATVEE F5
dJ 31 1P 7 =

Axke) H2, Dapel D A, AP, T
N e N

8) A9®7l= vy 39RE AAE7] wZo], 2018 =] AAH AHHII= 20179 AHS
g7kskal, 20199 0] AAE FGB 7oA+ 20184 A4S st
9) oA, 2018 3ol Bt Al AT 7| A9 AbslA 7hA] e 59 AnrE 20199 %
of AAISH DAMEL Mo v]H JFS & = LS st
10) 37|00 A AEGE DARZE Hp HEZAE AASto] AEH 42, 74 FARE J5
o] At WA 02 AXMEL TAVSE AELS AMu|Aghg & Afu|A SRR A
HAZAY} BE A}sﬂﬁ U BE ARk v BERo 2 A 7 FE2 AFEE 714
9] Mg 84T ZF6T Q7] Yo TANEE Fpe A 7HAE S ok A4 Aa
7} "ot % 5 Sl oA AH|A SRR l**iﬂl*A Ho gt HHGE &3
= 2oz Aol 91, AH|A IPREL F24, g4, A54E St B2

= TAEjo] itk Ee |4 2 REE FRANAY Held, N, (RR)FSY
Zgeitt Al B REE B, B4, 184S 4000 A BEEE AuA
£09) P 52 2 A0 - AE UE 2L 2P 2oz PO Urt. T,
AGH 49 AARSE AR AREA HS o]olo] “Adrhe] AHE" B4 mE
52 27k AR B2 Adeleit Hl f9F BRst Ak AFBAYS DARSE
Sl ABRAL 23 608, AHE B4 408 O 71X 7} Rofslo] AEHt,

11) AF212 7H Al o] Qo= 218 4G Aot gel4 G A HEA Easlo] gort, A

b



B2 YA R HAL Btk TAUSRE 7199 S} BAY 299, 24
AT B4 FTARID §E XU, £ 29 A0 BT &

4 A1 Asle] Azt B 84 7|20 dEel DRUGE, ¢
T4 QTEH, HATFE, AGLE 5 AGoldol} (Gt me] uet Aol 4 9
cHYITH, 2018: 153). o] A F2 Tefsto] AR A7) A21H 74 A
IS R A, 715 g(%x} Fel 2 Yt 49 EYGEA 1S

¢

?

=] &= VI E
- - THOIE L KA
N N I RN i e o
ol | Cuay | RSN IANSEEEUSE) | (JHIARE, NHANE S PHRLE Liker
| dddn 7H Mz &%)
AR HE ARBIVEA(HH A, 1008 B
AR2) A T AAWIVES(HH A, 1008 B
o A ASWIEA(ES, 1005 2
)é‘“:ﬂ A|'§|E| 7|’X| 7174 gl XEI|7_<|-O:1 74011117|-I‘|*(X‘|)\‘| ’IOOX'I §_]»A|-)
H{A %% L5 xTdo ococo’/lboT\oo, o =
ENEE ASTIPES(HHEY, 1008 B)
AFBI oA ASTIPES(HH Y, 1008 B)
Rt obma) ARBIVES(RA, 1005 )
Exjoiz] 3 2020174 - 7|2aEe
ﬁfﬂ }_HI}%%’-E ~3 2018 : 2017 I MEAE
i ARARQIZ7R) FEREIEE)
JjEy =1, BE=0
(=]1]
o - A=y SEA=1, BRER=0
—T
fal= 2018=1, 2017=0
73 AP AF AxER F8E= 7|3o] 27| g Zo) 44 AL, 224 P2
+9-JAEAY, 715E # T 71 o) S f&o g A= o] Jlo] AlQstiTt.
12) A AR A g R w<es] 7| 9Eol E}a} ForA] a1, e 7o) 3sta
9t 44 A H2o] et RSt S50l FHEATA 49, AuHe B
KolA]gt SlekArelae eyt 3. ol

97 ) A 4ol et pEoz Be

o3 BR/1ES A9F1Y FGBI IS A3 e,

13) At Aols Bo1A ko] mtec, Sr| Aok olehs ol 354, 7154 5 JlwhEs
AgolaHA] EAE 7] ek,



1. At=1H 7Hx] H2ddatof et xjo] 24

71BEAR T AGEG o }QW 7?%1 ”d“ﬂmﬂ o7k J=7He EAI5H
of. 4, 714A EXdo
o2 FEsto] ARl
T AMARE B 5 e NS X]HJMM 86.118% %EJ ] 86.008%
4o
£

o7 TALe] HHFA

u 1__
O 2 UET. ol 7 AR 3] At /\}‘ﬁﬁr =22 ”Ol OPZl”J A
1 Frdfof ote 4% AR, WA 717 | AAE A28 AR 3 292 A
Hof| A J—/\}Q} S 2 Aot 7] WEd ALz Helty FAF 3] ARe] A

4 7H*d94 EA}L 87.97874, G2 83.6698 0.7

AR O GOIg Aol WASIA SlorTh. AP, 1A 8 FRldel, A ohdw
2 AE G4 FA0H B 7 Hol7t FoIakA] ke o Vekgeh, Tt 4%}
3] FHL Feko] 87.7184, FAVH 82520402 ek} Fuo] #50] 6 FAHH
O 2 It Q] oM (t-value=—4.246, p=.000), A4 A &5 A FHto] FA
2o} 52 ZAH 02 B7hE QtHi-value=6.261, p=.000).

cheo®, AEAe T A4g71%e] Asld 7Hx ARATe] Kol g
57] 9o 429 Ajn M4E Ao FHste] BT Ba,
T TR TARSEE S5 K90 866373, M1 EA X|%o] 85,4174
2 Ueht $Ed A9 A4 2799 At o &S o ekt
(-value=2.722, p=.007). AS1H 73] A8 B5 FolME A4 FEEE 89.853
A, W22 83.8729), Ate] W MG E 89.0584, ML 87.824), 1AM
AGET 86,0977, HISER 85.7419) FEE 25 SEA X ofo] vSE 1|0
W3] 3 A0 LrekdAe BAHe $o4L thehtA gbret g, 17 2
Fegels 59 A9o0] 85,6009, HISEA A|%jo] 842784 02 FEH A fo]A
stk 3919 A 0% BAE Ak -value=2.292, p=.023). EF A4 FAGED

2
o,

lo <N mu
rL
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87.581%, vl 84.5777)7 AFS] A oFA} (= ¢ 88.2347, Bl 85.0%)
AA] S A Fo] HFd A FETE FAH AR A0 Yeon 5A 4 {2]40]
A= Ao Z YeRGTHt-value=3.130, p=.002; t-value=3.185, p=.002). - F= =]
oM & SEH(85.4757)0] Bl EH®3.454%)0l HIs) B a7t =2 A0 E UE
HrHt-value=2.944, p=.003).

ojgt £ AWE 3l AF7Id AR A 7HA] ARy #HE 252
S0 w2t thas 2pol7t QS Aolgte 2 A= o Atk 9] A9E
A= AR A 7] AR &5l Zpol7t e A2 EE, olFe ARRE 7HA|
S TS HpEo] AR E 7HA] AdA T I U]%l T A= A2 FE5

% 9.

(E 4) X|9ZAL- BTO| ASIH 7hx| MeiMat U ALS|H 71X &S H|ud
(1] 712 E40) T2 AN 7kx| A&t R10]: SAtvs. ST
St=2 SIE2AMEH -T|O—A|' _‘;_'Er t7} %Q‘I
o °Tee N | Z# SE N | mz SE # &z
TSN ~
e oEC | 91 | 86118 | 3115 | 204 | 86008 | 4173 | 251 | 802
AN FHE | 91 | 88914 | 12531 | 204 | 89579 | 12478 | -422 | 673
AN MK | 91 | 87.978 | 12.034 | 204 | 88660 | 11.640 | -466 | 642
ey I 91 | 86378 | 7030 | 204 | 85720 | 4647 | 817 | 416
o e | DAL FOHO] | 01 | 84649 | 5673 | 204 | 85157 | 5175 | -756 | 450
ST=° [T RonEEH | 91 | 82520 | 10.880 | 204 | 87.718 | 6353 | -4.246" | .000
NBIA QR | 91 | 81311 | 10.953 | 204 | 89.030 | 6466 | -6.261" | .000
MO | 91 | 83668 | 6.870 | 204 | 84.8% | 5502 | 1453 | .148
[2] XI2 SE40] T2 AfS1K| 7H%| AT R0]: 253 vs. HATH

st SR A *ed Hi= 17t Tor‘l
<7 °TEe N L7 SE N 7 SE - gg

TSN SHOLE as
e DANEC | 151 | 86637 | 3432 | 144 | 85417 | 4208 | 27220+ | 007
AN HE | 151 | 89.853 | 12705 | 144 | 88872 | 12258 | 674 | 501
AR E WM | 151 | 89.058 | 11512 | 144 | 87.824 | 11.995 | 902 | .368
JU I 161 | 8.007 [ 5247 | 144 | 86741 | 6746 | 67 | 578
umgs | DAUFOEO] [ 151[ 85600 | 65005 | 144 | 84278 [ 5489 | 209" | 023
NN 231 | 151 | 87.581 | 7.142 | 144 | 84577 | 9248 | 31307 | .002
MNEIE O | 151 | 88234 | 8.269 | 144 | 85000 | 9.167 | 3185 | .002
M-OKHE | 151 | 85475 | 5726 | 144 | 83454 | 6.067 | 2944 | .003

Tk xx k= 2821%, 5%, 10% FAE ol Rolets LEHY
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A kT o] FuA AR Gl 3HA FFe vAE AR vy

2 AWEH, 422 A 7jido] SAHALE AR A7HA o A it
A AAREE 30| FoAe ACRE FAFATHB=.112, p=.072). |23 Ao+
o] AYPAT(LEE - 1A F, 2016; TE]- 0] - B34, 2009: LA - T4,
Frgt, 2018)0014 AR whet o], AAte] A A2 B4 Ht4 A

[Se]
S
—_
(O8]

T

3
A9 5 1EIHAL FBo RN TRATO 4o] W oljet 2471,
A} 52 NFte] FIA O FE AHIAY EAL FAst] ABA 7HAE A
THed] 7]eig 4 rhe A AARIC B3 AAe] FHHASE TATS
£ 4o] Bo 227 7k

AoR BHEUTHE=133, p=068). =AM A3} 22
5 9 JuAZ, GAPSS] FeyB 2ol 23 W LI BAT
‘l_

>,
S
oT,
=y
I
Mo
of,
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N
o

71 3170] o] 851 AR LGt WH RQl0] X

13 2018 =0l AH2]2] 742 Ad 37t
o 37841 A0 & BAEITHB=.119, p=.042). o|2|gt ATE Bl A AHE A
FATFEI} 2ol LA A A, EAREA, bdolRhs 847F AFE]A 7HR F8

SH, AGANE AR AR TR ddAgne] dFadlS duE Ayt

AR 712 BAG Ao g 94 A A A8lE 7o) SAH 0w SOl
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A
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wabA 2Are] Aol WA FAL] HA Agk A} @A AL 5
Axte] A jAe Be) TRAHA A0 7ol RN, ZEAE] A5 4]
29 52 1Hsjo] F3H 07 AYBA} AR AulAc] B4 FAksho] AL
X 7128 Amshed] 71048 4 9tk ol TR Ao] wow A% 8l 2o
3 HlE @A) BAgHolek F)20] Al E s} ol4hl, 2000; T3, 2005 §
A3]-0] 5k B34, 2000; HLA]-F3H4], 2013)5S AWE v] v ofm|g)= Az

AYFANS PO BT A3 AGAT] TAWE, A8H fAeish A
o

=
T2 A= Aoz EAHEA. A, A

E
YA AN A3 L JEA T, AL 7Y A HEFEG PAE T
%

)
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Y,
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=
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qn o
ox,
ot
i
>
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fu
.
o
=
il

47 5 AGFEA WL 9ot

HIZAE 29150] YFS vIH7] Wizl & 4 Atk 3HE, A Aty FEEE
e 2, AA oFAt e B3 AFS]A 7HA] Al oo §(-)9] FFE nA= AL
B B HB=.-168, p=.005). AL3|H oFAhl 8 &59] &S AuHH, SAEE
AQAS A, ASIA kA w2 Ut AT SUE QAT A A o 184
HAEA 5 715U 14 E, Fetolgsvl, thE3Hg 118 AR} 22 AL
2 oFa}p A& o Aol AgFE| o] QUtt. o] = AR SR 284, 1Bl AFEl 9] &
HL otedl 3HAA TS VA & YA FE -l E 9, 2016; A,
2018; <=9 2018; ¥+, 2018), o] H et 5 Fo] T S FHAolZ= 7t
A T2 GYHANIE9] 7|t} A= ] gh=7tol] sl 1vlshE 87t itk 9] &

14) W3 A% S99 F7hE2 A= 3T 732 AGAE] 35 23 A
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o %’%‘Q B, AEFEIE ZA ROl Bls] iAo 2 27] wiizof AFSlA oFAte]
Q&2 7180 a8 SHUETE X84 WA ot e AL 52 Ee
9 stt A7]- o]o] giat AlulAtg]ete] Mol AE
L A o] tiet SVt ek ATkl T At ke S5 AHS A
7HA el 378 4Rl Y= HIAl w4 = ATHB=.170, p=.030). °I€ &3 T
O] AAFA =0lF e} A QA ARH 7HR] 9] 28 F R8T HE

% 4 ek

p

|

4

>

|

(E 5) XL37142 ATEL(SA-STHO M2 A2l 7Hx| deidae] a0l

2 Y 3t

B std t VIF std t VIF 8 std t VIF
UNNE 008 | 018 | 144 | 1.063 | .089 | .029 | .757 | 1.356 | .038 022 | 563 | 1.048

YR =M | 1127 | 020 | 1.808 | 1.231 | 280" | 033 | 2.225 | 1.565 | .010 026 | 141 | 1.276

=

A 1337 | 051 | 1.829 | 1.696 | -.110 | .069 | -700 | 2.431 | 121 | .073 | 1483 | 1.564
I YRR -081 | .061 | -1.163 | 1.855 | -.030 | .080 | -.204 | 2.085 | -.115 | .064 |-1.4461.483

| ot
=

>
1

—
ton
OFI
rar

092 | 036 | 1.176 | 1.953 | 046 | 040 | 326 | 1.949 | 197" | .060 | 2.161 | 1.955

MEX QR | -.071 | 034 | -911 | 1926 | 147 | 040 | 1.040 | 1.992 | -.168" | .058 |-1.853 |1.936
TomR2 | 142" | 044 | 2.000 | 1479 | 145 | 086 | 1.181 | 1497 | 170" | 061 | 2.117 | 1515
ESNNE -002 | .033 | -.034 | 1.088 | .134 | 048 | 1.105 | 1.457 | -.032 | .049 | -.426 |1.338
Qe -058 | .000 |-1.016| 1.052 | -.033 | .000 | -291 | 1.301 | -.063 | .001 | -.862 |1.276
$CH 136" | 450 | 2337 | 1.080 | -134 | 725 |-1.182| 1.268 | 264" | 589 | 3.771 [1.155
jul 119" | 449 | 2.043 | 1.079 | -035 | 672 | -.323 | 1.166 | 185" | 570 | 2.698 | 1.105
(&%) 4.332 | 16.102 5501 | 13271 6.370 | 10.815
N 2% 9 204
R (438 RY) 114(.080) 202(.091) 185(.139)
F 3.323(.000) 1.816 (.065) 3.969 (.000)
Durbin-Watson 1.403 2.208 1.237
e RER HR X = 287 1%, 5%, 10% Fo+ZE SH0IIA FoES LIEHA

A=) e A7) A1E X At GFecle TS 9
o S A v EY A4 PRt BASIt AA] 7]9L Yo & £
HoA kol BAZIGE )2 AP Qate] A AT A Sz
Fo4 A8 Aato] 3449 GRS vAE Ao Ueheh FAH o 4

W, Qe A Aol FHAUSE A81E 7He] Ry gatel DATSE S3o)



Eolx= Aoz BAEHB=.112, p=.075). B Alt-tdTE] FA| ALE]H 714
Ao AR TS VA& Ao & A4 E0](8=.158, p=.022) A2 & A
7} Qb o] ALBl A 712 9] 8 FA 8 ATk S FRIT 4= AU

S ol AT FAF FATHE o R AR A 7HX] Ad A Tke] Ll
B=.215, p=.033)3+ A FbA T (8=.242, p=.009)7} AF3]H

7Hel ()9 FFL vAE A oR AT ¥ 1A B el A5 7}
o] 2()2] JFL v O LheprHg=-194, p=038). 12 B FelFe] A
L IARNEE ADE A3 AYAS 59 % AYlnet 15 5 AIAA A2
3ok olUje}, 17 2ul0] o - HHAF FR} FULAS ST AEAA A
4 59 Wgoz THAt SEA A9 ot 14 L FuFolS 3t B5ol
AFE|A AR o] RAH GRS MIAE A0 BAHIEY), o2 B Ao o
e oba) tha v Etehe Fe Ko 4 Uk 5, 1A AS0] FRUA -5
ol Fofste] AP 3 ST AwAA 7|odF 4+ Y=S AR AL
3} B34S 49 Bt ke A AR

M2 Ao 274t

ol

-

A

gwe] AR 71X R4l ekt 2lo]

gL AL Ao BT to] 47 %’LOM 1=0lg) upo} o] {43
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Abstract and Key Words

A Study on Social Values and Local State-Owned Enterprises

Son, Jieun
Evaluation institute of regional public corporation

The purpose of this study is to empirically analyze the performance of various activities
of local state-owned enterprises for the promotion of social values. Social values can be
measured by calculation of economic or monetary value and by a method based on
subjective perception. This study focused on the qualitative aspect of social values,
especially on how citizens perceive the performance of local SOE's social value policies,
in order to deduce the implications in realizing social values. The social value activities
of local SOEs that provide public services to citizens were set as the independent
variables, and whether each activity contributed to the enhancement of social values
was determined. According to the analysis, job creation performance, improvement of
job quality, labor-management cooperation, disaster and safety management, and
community contribution activities generally had positive(+) effects on the social value
realization performance for the local public enterprises. However, when the scope of
analysis was limited to national capital region, the results showed that customer and
citizen participation activities in fact had a negative effect on the performance of
realizing social values of local SOEs. On the other hand, the analysis on non-capital
regions revealed that SOE activities for the socially disadvantaged had a negative effect
on the social value realization. These results suggest the need to strengthen institutional
support to enhance social empowerment and further indicate that in implementing
policies to enhance social values, policy strategies that strengthen active
communication among citizens and participation systems are needed to prevent various
social values from colliding.

[ Key Words: Social values, Social performance indicators, Local public enterprise ]



